THE NORSEMAN GROUP

THIS ANNOUNCEMENT APPEARS AS A MATTER OF RECORD ONLY

$50,000,000

MEzzANINE LOAN
TO

y 4

AMERICAN FINANCIAL

REALTYX TRUST

ONE LINCOLN STREET
BostoN, M ASSACHUSSETS

SerTEMBER 30, 2004

THE NorsemanN Grour, LLC
800 Lanipex Praza, Suire 110
ParsipraNy, NJ 07054

973.947.0300
WWW.NORSEMANGROUP.COM



